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9 pUMIE®! SHUB! GDQV XQ pFUQ GH YHUEGXUH

YRPH GV 0PRDV EpQlIlFH GXQH

VIMDIRQ JpRIWSKITXH SUMPJIpH GXQ
SDUP RGH  \BQN QDMUHO  TX KMRUTXH

H FHSWRQQHO HW GXQ  IGXUMHP HQW
XQTXH

) RO GH FHV UBKHWHY HWEMUHXVH GH
®V YDRIWHU @ YI@Bi D HQIDIp HQ
XQDP EMHX] FKDQIHUGH U KDEIOIMRQ GH
VRQ P X\pH G+ MRIH HWVGS W OEH®A
0 XWoH GH ) WDQFH DIIQ QY SUVHQMU
JWKFH | © WDOY DXIP HOAH BV

DQV QKMRILH HWBN FROFIRYY CH O
FRP P XCH

YRP HY GV 0 IPRWDV VHWDIOL CRHH

GXQ pTXISHP HON FX@MUHO GH FHSURQ
IQFUWEDQY VRQ pSRTXH HWSHP HWBQN
XCH UHAMAIRQ KIMRUTXH  HW DMYARTXH

LG B VRXWAHQ p\MBOAP P HAYH

&IHW XQ YpWBEG! YR DJH WP SRUHO
TXRILW © YMW GH @ SRAMRQ
SHWP DQHOM JWFH | G- MR3DG \DEGMH
\DRIB HAWHY UFROAMAMRYY ' P p@DV
HWIP DIHV GDUKIYHV $X SWRIWDP P H
SOVPRQVGH  ABMRQY SHUP HAKQACH
Q@FRXYW ® SDWp GH YRPHY OV
OPRDV GX H MgF®l DYDQN -&
MVTXDX] YDFDQFHV GHV 3 [MGHON GH @
5 pSXE@XH DX ) RWEH %419 DORQ
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/ H 0 +$% DEUM DXWLXCH FRIIFURQ GH SHOQXUHV GH SD\ VDIHV TXL\WP RIQH GH © YLD
DUVAITXH GH @ WJ IRQ TXL DWMH DX \RXUCDQAGX ; ,; qP H MigF®l 6 H FURVHQADBRY j %RWP HV
GHV SHOMHV DX] IQGHQFHV HWKRU RQV YDUPV 3DWP LHX[ 7KpR 9DQ 5\ WHBHJKH +HQL
(GPRYG &RW -HDQ 3HNp - HDQ &KDUBN &0 1Q +HQL5YIgUW RX HQFRW ( P P DQXHO
&KDBN %pQp] MMDWIFKHQN] DSSUYRVHU @ OP lgUWH HWEN FRXGXWY FKDR DQMV GV
SD\ VDU HV P pGMWUDQpHQY

/ HO +$%SURIWDP P H DIQULGHV H SRMRQV WP SRIDIHV pYqGHP HQH@N GDQV VHV HVSDFHV
@GPVDX HW QXQHGXWHGH DQRKDFXCH

$11Q Gr WH XQ @¥X CH YIH IQFRORXWDE®! SRXUGN @FDX] HWYMWMXLY GH QRP EUHX] DWOHY

SpEIRIITXHY SURMIPMRQY HWP YqCHP HQW VRQABURSRVDY RXWDX ®@QJ GH @DQQoH DX F~ XU
GX0+$%
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' DQV XCQH QP DUFKH FRKpUHOM GH YDRUIWDMRQ SDWMP RQD®!I GH VHV FROIFIRQY GRQWV+ HQLL
5 LYlgUH ° IDMSDMH ®1 0 +$% D P DIIQp FH SURVMGH SRVMRQ \MP SRUDILH ) LIXUH
P DMIXUH GX NBSRQWP H HQ)) IDQFH + 5 LYIqUH SRVH VRQ FKHYDBIW 9%4RUP HV GDQV BV DQQHV

& HVKGH FLQTXDQEICH GDTXDUH@N GX YL H HAGHV SD VDI HV HOYILRQLDQW TXUCuh DOVH GXUDQN
VHY GHX] WDIRXWY OMDOA] O Y@ XQ IOAIQEQ GH FH TXH®I pMWDRY ' HV ~ XYUHV
DXRXLAKXLAWDP LQoHY GDQV BV SOV J IDQGHY IQAMMRQY HAWP XVoHY CDMRCDX] HWIXH B0 +$ %
VH SURSRVH GH I DIUH UHGp FRXYW

[ HSRMRQ SHPHN @ GFRXYHW GCH
@ XYW JGED® GH DUWAM DX SUWP H GHV
QlpWHON GRPDIGHV DWVATXHV  TXi HQW
5YgUWH D SIDITXp \RXWDX BQ) GH VD YIH

7RXUj \RXUDWYDQ WFKQEHQ P HWXU HQ
VFgQH  pUKAWHWFRBIPMRQCHXU+ 5 LYIgUH HW
XQ DMVAM j  @HVSUML YHXU GRQOABI JREWSRXU
Gl OWP H D GRQYp COMDQFH | GHV ~ XYUV
DX[ DP EIDQFHV RQUITXHV XQTXHV

« \WDYHY SOV QXCH FHQBICH QI XYUV HW
RENMAW SU WV SDUGI P XVpH Q2 WD\ @ %L )
® PXVpH GV %DX] DW GH 0 DWVH® HW
SAMVHXY FRBIFMRQOHXY SWYpV @ SRMRQ
PHWVHQ OGP IgUH @ YILWRAY WRKQTXH HW
DUNMIXH GH FHWDUNAM | @ SHYRQDOW
QVAYW HAKXP E®! P DIV GROAD FXURWY CH
FHWH Qp\RQQHU

3RXUP HQHUj EHQ FH SURWADP EMHX] G
0+$% D FRQlp ® FRPPMDUDW CH
@{SRMRQ | GHX[ VSpFDDAMY GH GDUYAM
<DQQ /H YRKHF HW 2 MMHU / HYDWHXU
FROPIRQOHXY  SUWYpV  GHABPSHV  HW
Q1 XYUHV G# HQUL5 IYigUH P DIV DXL DXWXWY
QRXYUDJ RV GLp WONFRQVDHp
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+HQUS YIgUH CDWBI P DY/ XHO RQN DWH| 3DWV

$X @FgV GH VRQ SqUH HQ LOFRQVDFUH Golj RXVWRQ \MP SV GEWH
i ©SHQMH ,OSHQNUHFRSIH GV \RGV GH JUDQGY P DMV [ TXHQM
DWIGEP HQABN P XVpHV HWDGP ILH BV ~ XYUHV OWADILAY GH - XBV
9 HOH HWEH 9 IERU+ XIR

6D P qUH ® GMIZH | XQH FDUIGUH FRP P HUFID®! TXUODEDQGRQCH Y
SRXUD SHQMWH ,OFRP P HQFH | SDWIU HU QDWM@HU GH VRQ DP L 3DXO
6LUCDF UHQFROM DX FR@JH 6HV SUPIgUV — XYUHV VRQW
HWHQIHDP HOAGHY GAWQVj @HQRUH GH VRgQHV GH @ YIH SDUMHQCH

+HQL 5MgWH IBTXHOM XQ FHIFBI QRPPp OGN ~ KDUHQIV VDXW/
PSIBSWTXHV© &RQAMED GDUYAMY HWQDX\WXWY ERKr P HV ®f JURXSH

FROUEXH | @HIHYHVAHQFH DMYATXH QDYDQAJDUEH GH 0 RQF DK

(Q i ERXYHWMUH GX & DEDUHW / H &KDWL RU® I HQ GHYIHQQHQW
GV KDEMMpV HW+HQL 51YgUH AP SDMMVH DYHF VRQ GUHPWMXU
5RERGKH 6DV ,OFRPPHQFH DIQLj pFULH HWGHWICHU SRXU G

FDEDUMAMVTXGit GHYHQU GUHRMXU GX \WpkWH GRP EUHV R LOIP DIICH

BN GFRY HWAVSRWY VFp QT XHV

(Q + HQULS Mg UH HIHRAXH VRQ SUHP IHUYR DIH HQ %I QH VXU
GV FROMHY CH6 LQDF / HFRXS GHF  XUSRXUD UWhJ IRQHVWAP P pADW

'H j + 5IMgUH VDARQH | GH QRP EUXVHV SUDITXHV
DUYARTXHV HWWVH OQFH QRIP P HOACDQY @ [\ ®IWDSKIH JWDYXWH VXU
ERY | QQABUGHY DUYAMV NBSRQDLY TXUIOGFRXYUH j SDMWCH
6X\M | VD UHQFRQAH DYHF @P SUP HXU( XJqQH 9 HHDX

HQ LOVH FRQVDFUH H FOMYHP HQW @ QKRIWDSKIH |, GGHYIHQMXQ
GHV SUCHSDX]  UHSUVHQBQN GX NBSRQVP H

« SDMYCH + HQWS5 LYIGUH VWD THP P H VO IRXLHQGD I X@y UHP HQW
ADQV B VXG GH @) IDFH R GDUYAM SHOAKQH FHQBIQH GDTXDUH®BN
6 RQ SpUS®! B FRQGXMEH QRP EUHXVHV IR DX VHQ GX YIHX[ I H GH
YRWP HV R LODDH TXHTXHV VpUHY DXRXUGH P RV U FXUHON \MY

TXH O FKDSH®! 6 DIQA UDQoRLY RX HFRUH GV UXH®NV HVFDUBpHV

«DIQEAWYH + 5IMgUH GHYHQX DYHXJI® GRW VRV P pP RURV HW

Vip\MOAHQ i XA HQYAH GMDQAGHUGUH GLXQH SURGXFIRQ
DUVARTXH UFKH GH QRP EUHXVHV \MFKQTXHV P DIV DXL GRXYWDI HV

pXGW \SpADQV DIQVL TXXCH YDVM FRIBPIRQ SHYRQCHD
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/ H SRVMRQ IRXYUH VXU®N DTXDUHBN ERWP pHQGHV
TXLFROAMYHQAXGQH SDUWWARQLCHOMA®I GH @ XYUH CGH
+ 5MgUH DAY kJp GXQH VR DANICH GDQpHV ,0
D TXIWY © VFqQH DUNAMIXH VIDGRQCH H FOMYHP HQW
i @TXDHB HWQH SRWH SV W VHYDQN VHV
~ XYUHV VXGAMV | VHV DP IV IQIP HV ' DQV ®f VXG

© SDBMH GH + 5 LYIgUH VIDGRXFIWS5 pGX\M SDURLY |

XQH GRXFH @FIEDVRQ GH QXDQFHY YHWHWRAH

FHW QRXYH®! XUWDDUWRQ CH @ FRXGXU GRQCH
QOWDFH j GV DTXDUHBN FROMP SOWHV HW
VHHGHV  TXL FROMDAMQN DYHF VMV SDVDIHV
EUHARQY

"HVWHY G VORXY | YRPHY  GXUDQAMBN KLYHY HW +HQW 5 LYIgUH UMMHID XQ
HQVHP E®! UHP DUTXDE®! GH YXHV GX YIQBI H HWEH VHY DBIQRXY , Oy DIVH GDIIXUXQH Vo UH DXVRXU
CH O &KDSH® 6 DIQN DQORY & RQADIUHP HOAf VHV ~ XYUHV EUARQQHY © P HUQHVASDV B VXAW
SUGQFISDOGH VHV FRP SRVMRQY VXAVMY © P pGMMUDQH Qp\BQASVHQM TXH GH P DQgUH IXNYH

HQ DU UH SOQ + 5 LYIgUH QH IDMBDV GH @ P HUGI P RW ,OvH FRQVDFUH SURVTXH H FOMYHP HQADX

SIMRUHVTXH GX YIIH HWDX] SD\ VDIHV GX P DWIL GHV 0 DXUHV  TXOUHSVHQM DYHF JUDQCH

SWAMRQ

| HYRWP HV GH + 5 LYIgUH HVARY SHYRQGHO & HWKGH GpDP EXOMRQ IQIP H HWBROMITXH | OTXHO!
LOCRXV FRQYIH DX WDYHWY GH VHV ™~ XYUHV ,QDXVDERY VH GMHUSRWWUSDUVD YIMRQ SRXUDSSU FLHU
RXAMY BNV VXEUMDMY GXQ YIABIH R BV XIGHV VROAGRP EBXVHV | FHWH pSRTXH HWGXTXHOIOWH

GpJ DI H SRXWBQAXCH H WDRWECDILH GRXFHXUGH YLYWH

. 086(( %250(6&20

086((#9,//( %®50(6)5



/ D GHX] lgP H SDWH GX SDUFRXWY UHYIHQAVXUGBN
HWDP SHV UDDVpHY SDU (DUAM 1 RXUL SDU
@FRCRIWSKIH  SRQDVH QMIPH GOV BV
RXYUIHV VSpFADDAV HW® PDUFKp GH DWW
HXRSPHQ + 51YIgWH \ WRXYH XQH VRXUH
QIQSIDMRY FROAUQM HW GHV FRGHV CH
UHSWVHOIBMRQ CRXYHDX[ TXIO YD DSSTXHU
DV VHV UBHSVHOIMRYY GX TXRUAHQ & IHWW
DIQVLTXH ®V SD\ VDIHV EUMRQYV GH Pr P H TXH
OV SHYSHAWHY SDUMHQQHV WVH  YRHQW
P DIQUIpHV SDUFHWH DSSURFKH RQUITXH GH @
FRP SRUMRQ GHV VXWW P DV DXWL QXCH
SDOMM GH FRXGXWY DX IV QTDW
) DVFIQp SDU BN QJWDGV GTDW GH FHWDW
YHX GX -DSRQ + 5LYIgUH VIDWBFKH | HQ
SHUFHUGBN VHFUAW

' pFRXYUDQADX PrPH P RP HQN® FDP SDICH
EARQQH DBYW MRPH HWSHX \RXFKpH SDU
QOG\IDIVDIRY LOYD H SGWUFRHWH \MPKQTXH
DX SURIMGH FHWH WJIR GH F~ XU ( @ IGFDUH
SRXU OL XQ DX SpVHYp HREXH HA
SIMRUHVTXH GROMDFFGY HAHQGX SRWEGI SDU
G WIQ VRQ HVSUW UYHXU HW OUTXH D
SUREDEGP HQNV WRXYp CDQV FHWH \MUH CH
@IHQGH HPSUHOM GH P\WYWV | EHQ GHV
pJDBY XQH VRXUH GIQUSIDIRQ IQpSXIVDE®!
IDFH | GHV SD\VDIHV HWXQH CDMUH VDXYDIHV
SWYWHYPY HWR @ SOFH GH @RPPH HQ
WWHBIQH VH MOM GXCH \RXW  QRXYHO
DSSURFKH QDUDWYH

' DQV VHV JWDYXUHV VXUERY HAGKRI WDSKIHY 1O
IP DIIGH GHV FRP SRMRQV DXEDAHXVHV R 1O
P HWHQ VFQH XQH CDWUH FKDQIHDQW |, Al H BV
DP EIDQFHV DWW RVSKpUTXHV  HW  YDUDWRQY
OPICHX\VHV QXQ SDVIUH JWFH DX

WRKQTXH QIP SUWMRQV QSSRQHV DIy SDU
VRQ DPL P SUP HXU ( XJqQH 9 HWHDX HWWHV
FRODERDMXLY \WMPKQEFLHQY

&H JREWSRXU @ FRP SRVMRQ TX{IOD \RXIRXLY
HX DYDMADQV GRXWM p\W DIIEW ®Y GH VRQ
H SpUHQFH DX &KDWL RUTXHIXHV DQQoHY SAV
W
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( Q GHRQgUH SDUH GH @ SRVMRQ G YIVIMXU HWW
IOV j SRXWHU®N SRUMV GX Fp@QEUH FDEDUWGEX
& KDWL RU SRXU GoFRXYUU FHAXQYHY FDOHXW Re
+ 5MgUH H HD GH j HQ \BQANTXH
QUHPMXUDMYART XH HWP HIXUHQ VFQH GX \Kpk W

QRP EBV FROMGlp DXRXBKXL FRP P H @XQ GHV
DCFr WHV GX QP D

/HV VSHADFBN PV HQ VFqQH HWQFRpYV SDU

+ 5IMgUH JKFH | XQIQIpQEX Vi WYP H GH ILIXUWV
HQ | IQF GoFRXSp WDAP pHY HQ RP EUH SRWH IRQV
® VXFFqV GX FDEDUHW&HV VFGQHV YLYDQMV FpHQW
@P HYH@P HOMKH BV VSHRBWMXLY  WDQVSRWV
QY XQ XQYHY HP SUHQACH P DIIH HACH OWP H
JWFH j XQH PXVTXH IQMSWH\WH HWIRXpH HQ
VP XQBQp

3 RXUUHQAH FHD SRMEGI + 5 IYlgUH VH WDQURWP H

HQ XQ DAYDQ XVDQANGIQIpQRAYW HWGIQYHQARNWY

SRXU TXH \RXV ®NV DVSHRW \MFKQTXHV VHIDFHQW
OMDADRY RSpUHU\RX\M @ P DIIH HASRoMH GHV

AW

7RADX @Q) GH VD FDUlgW TXH FH VRWSDU XQ KD® OP IQHX] FRBYp XQH P DUXH JWDYpH
MWMP HOASDFpH RX XQH DWW RVSKgUH ViXJJppH SDUD GTDWMH GH @DTXDUH®! + HQLL 5 LYIgUH
QDXWD HX GH FHWH IRXHUDYHF @ OP IlgUH HAD \MPKQTXH SRXUSURFXUHUGHV pP RIRQY GDQV VHV
Fub DIRQV
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e ' IDYUQ QRYHP EUWH RXYHWMUHGXPDWELDX AP DQFKHGH  Kj K

e ' HQRYHP EWHj DYUORXYHWMUH GX P HFHALDX AP DQFKHGH  Kj K

e ' XUDQABN YDFDQFHV VFRDIUHY GH QRs CHWGKLYHU RXYHWMUH GX P DWELDX GP DQFKHGH K
i K

2 XYHWUH VXSSPP HQBILH BV GQAV IpUpV VDXI HUP DL

) HP HMUH BV HUDQYIHU HUP DLHW  GoFHP EWH

VMAQ
( [ SRUMRQ SHP DQHQM WP SRWDILH

o« 306GIQ\BUL »
e 7/DUVOQRU »
e 7DUW)DPI® $GCXAMVHW HQADQN SD\ DQNV »
o 7DUVPHCOXIW ( QDQNV pWWADQNSDW pGXFDIRQ »
. DQV * DWW
( [ SRVIMRQ WP SRUDILH

3wl »

7DWL) DPI@® $CXGMVHW HQADQN SDLDQN  »
7DULV POXIW ( QDQNV pWADQNSDW pGXFDIRQ »
. DQv * IDMW

9?2[Q 2?29V VM

e 0+$% 0 XvbH G+ MRUHHWEDWEH YRP HV WXH FDURW %RUP HV BV 0 IP RVDV
« &RQDPVBUMAH /DXU 02852648( 5HVSRQDEBIGXO +$% °

P RXAWRVTXHE N ERP HV [U
«  &RQBFVSRXUBN U VHYDURQY UHVHYDURQ P KDE# Y@ ERWP HV 1U

/ IHQ SRXU®GI VM LIOMIHNEX 0 +$% KWB P XVHH ERUP HV FRP
/ IHQ SRXUMIHLED GX 0 +$% KWB P XVHH ERWP HV FRP DIHQGD
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